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:10)' SELL BUY BUY
CRUDE10-JU24 NGAS1K-JU24 G010z-Ju24 SL10-JY24
78.12 -0.46% 2.1840 -0.50% 2,323.00 -0.35% 27.57 -0.17%
Expiry 20/May/24 Expiry 28/May/24 Expiry 29/May/24 Expiry 26/lun/24
Remaining 13 Days Remaining 21 Days Remaining 22 Days Remaining 50 Days
| Entry 78.5-78.6 | | Entry 2.22-2.213 | | Entry 2319-2320 | | Entry 27.335-27.373 |
| Stoploss 77.90 | | Stoploss 2.24 | | Stoploss 2309.29 | | Stoploss 27.23 |
| Take Profit 78.91-79.1 | | Take Profit 2.182-2.153 | | Take Profit 2327-2330 | | Take Profit 27.609-27.67 |
PLATINUMS5-JY24 COPPER-JY24 ICOTTON-JY24 = DJ-JU24
983.20 1.90% 4.5802 -0.75% (f/\\} 77.60 0.70% |"@ 39,014 0.04%
Expiry 26/Jun/24 Expiry 27/lun/24 w Expiry 21/lun/24 i Expiry 20/Jun/24
Remaining 50 Days Remaining 51 Days Remaining 45 Days Remaining 44 Days
| Entry 985 -986| | Entry 4.5648 -4.5614| | Entry 77.14-77.32| | Entry 39090 -39120|
| Stoploss 980.83| | Stoploss 4.59| | Stoploss 76.88| | Stoploss 38974.56|
| Take Profit 992-995|| || Take Profit 4.5391-4.5322| || Take Profit 77.86-78.16|| || Take Profit 39195 -39225|
:10)' SELL SELL :10)'
T SP500-JU24 T NSDQ100-JU24 GOLDUSDIJPY-JU24 GOLDEURUSD-JU24
|||9 5,208 0.03% |||9 18,166 0.16% F 154.50 0.41% 1.0776 0.07%
= Expiry 20/Jun/24 = Expiry 20/Jun/24 = . Expiry 29/May/24 Expiry 29/May/24
Remaining 44 Days Remaining 44 Days Remaining 22 Days Remaining 22 Days
| Entry 5214-5217| | Entry 18192-18178| | Entry 155.17-154.91| | Entry 1.076-1.0764|
| Stoploss 5198.58| | Stoploss 18258.97| | Stoploss 155.41| | Stoploss 1.o7|
| Take Profit 5230-5235| | || Take Profit 1811418089 | || Take Profit 154.65-154.36 | || Take Profit 1.0775-1.078|
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Major Headlines

Oil steadies as weak physical markets balance Middle East
Oil steadied on Tuesday as weakness in the physical market
countered concern about conflict in the Middle East as Israel
stepped up attacks in southern Gaza and a ceasefire deal
between Hamas and Israel hung in the balance. The Israeli
military seized control of the Rafah border crossing between
the Gaza Strip and Egypt and its tanks pushed into the
southern Gazan town of Rafah, as mediators struggled to
secure a ceasefire agreement. Brent crude futures see more...

Gold prices steady with rate cuts, M.East peace talks in focus
Gold prices fell slightly in Asian trade on Tuesday, having taken
limited support from increased unrest in the Middle East,
while focus also remained on potential interest rate cuts by the
Federal Reserve. Gold rose on Monday after Israel launched a
series of strikes against Rafah in Southern Gaza, a move that
complicated ongoing ceasefire negotiations see more..

Economic Calendar

US stock futures largely higher, ahead of more earnings
U.S. stock index futures traded largely higher Tuesday,
maintaining recent bullish optimism ahead of more corporate
earnings and upcoming Fed speakers this week. At 06:40 ET
(10:40 GMT), Dow Jones Futures gained 55 points, or 0.2%,
S&P 500 Futures gained 3 points, or 0.1%, while Nasdag 100
Futures fell 25 points, or 0.1%. Wall Street registered three
straight days of gains on Monday. with the S&P 500 rising 1%,
the NASDAQ Composite adding 1.2% see more...

USD/IPY rises to near 154.00 amid improved US Dollar
USD/JPY extends gains for the second successive session,
trading around 154.00 during the European hours. The upward
correction in the US Dollar (USD) provides support for the US
Dollar, consequently, underpinning the USD/JPY pair.
However, the Greenback could face resistance due to
investors’ optimism following the softer US labor data sce more. ..
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EUR/USD recovery stalls as ECB sees three rate cuts this year
EUR/USD is slightly down by 0.10% at 1.0760 in Tuesday’s
European session. The shared currency pair is broadly
sideways around 1.0770 amid indecisiveness among investors
due to the absence of high-tier data in the United States (US)
and the Eurozone. The upside in the major currency pair
stalled near 1.0800 as the US Dollar (USD) steadied after
investors priced in weak US Nonfarm Payrolls (NFP) and ISM
Services Purchasing Managers Index (PMI) data see more...

Natural Gas eases as ftraders engage in profit-taking
Natural Gas (XNG/USD) retreats from the peak at $2.40 seen
on Monday after markets were pricing in more risk premium
on the heated-up situation in the Middle East. Although
ceasefire talks are taking place again in Cairo, headlines on
Monday showed that a deal is still far from near and Israel has
started its ground offensive in Gaza’s southern city sce more...

Event Dates Time Currency Importance Actual Forecast Previous

Crude Oil Inventories 8-May-24 7:30 PM usb High volatility 7.265M
10-Year Note Auction 8-May-24 10:00 PM usb High volatility 4.56%
BOE Interest Rate Decision (Apr) 9-May-24 4:00 PM GBP High volatility 5.25% 5.25%
Initial Jobless Claims 9-May-24 5:30 PM usb High volatility 211K 208K
30-Year Bond Auction 9-May-24 10:00 PM usb High volatility 4.67%
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https://www.investing.com/news/commodities-news/oil-edges-up-after-israel-strikes-gaza-while-truce-talks-continue-3422680
https://www.investing.com/news/commodities-news/gold-prices-steady-with-rate-cuts,-m.east-peace-talks-in-focus--3423138
https://www.investing.com/news/stock-market-news/us-stock-futures-muted-as-rate-cut-rally-cools-more-fed-speak-awaited-3422630
https://www.fxstreet.com/news/usd-jpy-rises-to-near-15400-amid-improved-us-dollar-202405070830
https://www.fxstreet.com/news/eur-usd-recovery-stalls-as-ecb-remains-confident-over-june-rate-cut-202405070955
https://www.fxstreet.com/news/natural-gas-eases-as-traders-engage-in-profit-taking-after-steep-surge-202405071030
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Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time.

Forex Turnover by Counterparty

Non-Financial Customers - 7%

Reporting Dealers 42%
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Markets' Share in Total Forex Turnover
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Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig




DISCLAIMER

This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience,
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever.

All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information.

Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all

the related documents carefully before investing.

All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication.

The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will
be directly or indirectly related to the specific recommendations or views expressed in this report.

DISCLOSURE
Following exchange rates are used to convert investment and profit values:

- USD/PKR: 278.20
- JPY/PKR: 1.80

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods:

- Technical Analysis
- Fundamental Analysis

Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax
RESEARCH DISSEMINATION POLICY

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at
the same time.

PREPARED BY RESEARCH DEPARTMENT HEAD OFFICE

Muhammad Rashid Nawaz 6 - Shadman, Lahore 6 - Shadman, Lahore

Phone: (+92) 42 38302028 Phone: (+92) 42 38302028; Ext: 116, 117 Phone: (+92) 42 38302028

Ext: 116 Email: research@abbasiandcompany.com Email: support@abbasiandcompany.com
Email: haroon@abbasiandcompany.com web: www.abbasiandcompany.com web: www.abbasiandcompany.com
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